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E.O. 1 1652: N/A 
TAGS: ECON, EEIN, GW 

SUBJECT: EMMINGER ON $/DM EXCHANGE RATE 
REE: BONNII679 

1. ACCORDING TO TODAY'S "DIE WELT" EMMINGER AT 
YESTERDAY'S PRESS CONFERENCE ANNOUNCING THE CHANGE 
IN THE BUNDESBANK LOMBARD RATE, ALSO INDICATED THAT 
THE CENTRAL BANK WILL CONSIDER AN INCREASE IN THE 
AMOUNT OE CENTRAL BANK MONEY MADE AVAILABLE TO THE 
BANKING SYSTEM IN THE FIRST OR SECOND MEETING AFTER 
THE SUMMER VACATIONS. HE INDICATED THAT AT THAT TIME 
FURTHER MEASURES TO PROVIDE LIQUIDITY WILL BE CONSIDERED 
AND THIS COULD BE TAKEN AS AN INDICATION THAT THE 
BUNDESBANK DOES NOT INTEND TO COUNTER A PERMANENT 
UP- VALUATION OF THE DM WITH MASSIVE DOLLAR SALES. 

EMMINGER, ACCORDING TO "DIE WELT", CONTINUED THAT THIS, 

OF COURSE, DID NOT MEAN THAT THE BUNDESBANK CONSIDERED 
A DOLLAR EXCHANGE RATE OF DM 2.27 - 2.28 TO BE REALISTIC. 

ON THE CONTRARY, HE EXPRESSED THE HOPE THAT THE DECISION 
OF THE CENTRAL BANK WILL HELP TO LET THE PENDULUM SWING 
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THE OTHER WAY. 
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